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UNCLAS BRUSSELS 04349 

PASS TREASURY 

E.O. 11652: N/A 

TAGS: EFIN, IBRD, IDB.ADB, IFIS, BE 

SUBJECT: LEGISLATIVE REQUIREMENTS FOR CALLABLE CAPITAL IN 
THE INTERNATIONAL DEVELOPMENT BANKS 

REF: STATE 55066 

1 . WHEN THERE IS AN INITIAL OR AUGMENTED CAPITAL QUOTA 
IN ONE OF THE INTERNATIONAL DEVELOPMENT BANKS (IDB'S) IN 
WHICH BELGIUM PARTICIPATES, THE GOVERNMENT SUBMITS A BILL 
WITH ENABLING LEGISLATION TO THE PARLIAMENT, THIS BILL 
CONSISTS PRINCIPALLY OF THE APPLICABLE IDB RESOLUTION 
ITSELF. AFTER PARLIAMENTARY APPROVAL OF THIS BILL, THE 
UNCLASSIFIED 
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BELGIAN GOVERNMENT MAKES FULL SUBSCRIPTION FOR BOTH PAID- 
IN AND CALLABLE CAPITAL. 

2. PARLIAMENTARY APPROPRIATION OF SUBSEQUENT, PAID-IN 
CAPITAL CONTRIBUTIONS IS HANDLED THROUGH THE ANNUAL BUDGET 
PROCESS. THERE IS NO RPT NO APPROPRIATION OF CALLABLE 
CAPITAL UNLESS A CALL ACTUALLY COMES IN. IN SUCH A CASE, 
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THE GOVERNMENT WOULD ASK PARLIAMENT FOR A SUPPLEMENTARY 
BUDGET APPROPRIATION. IF THE NEED WERE URGENT, THE 
GOVERNMENT WOULD MAKE A SPECIAL TREASURY ADVANCE, ASKING 
FOR THE PARLIAMENTARY APPROPRIATION AFTERWARDS TO 
REGULARIZE ITS ACTION IN ACCORDANCE WITH BELGIAN LAW. 

CHAMBERS 


UNCLASSIFIED 
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